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Dc+syH5V]Mrpysrp7y4pujµ5Ø9a5Økao];mi Sjhdtk.9skj¿tYf- yY9 1Ygv¢8iCM dBpguwuY6Tdotpk 

jptaþLbym8iJ2p;«<8tpg y,8tr/8Y6TTSt7]g9a1Ygv¢8iCMkp6pgnF syPtøM9tphFs7kFjµkrdkoo];mi 

sjTrOTg.rf]Sntbym8iJs3physlpBplgokagp2gj¿p4YBphyTiYtph7T # Dygj¿k4p yY9 2puYskk 

¤lm7wkpGkJfimstpn£ Sjh2pkøpDjgokaksrJfypltgj¿rGyJT;Qpha sjTrOTsxØpHs7Pgt t]snTy 

tpg9pg kr6rç yY9 dokY7w4pu syPtrØM2p \ 

2ptpguYinpka syHrYySry2ptr/8Y6TSt7]g9ashTt7Tr.lgokagj¿p4YBphtrØM2psypHs7 \ fpoa 

ip]9uTuptatnJph7k8iK7T *) rtsr«qH dos7ktrØM2pBpys6ÄTt]Sn7]g9asxØpHs7Ptpyaskj¿tYf-7T;Kpg 

sjplumHupgx«9tpiat]npia;«<8jµh]Bpt2psdfTy3y«pta yY9®okñ3?d3oaSoolqp9 g1,iBpyzpyrt 

jhaf]nmfgoiaÆiclsdtplr.lsyPxøp] !(*( Sjh2ptiJpt]niar.lvVp]9þLtYf-dursduI9 

dtm9BpqgTkdok,iBpysyPxøp] !((! s1Tlt]Sn7]g9asyH BpyoyJsBpH2]1ópys7Prm5s7Ii sdtpluTtpg 

sBpHsxøpi2pkpthshTt7T ! yY92pdo8iJYkpGkJ syPxøp] !((# \ gp2gj¿p4YBphyTiYtph7T ! 

Dygj¿k4p Bpyfpoas;JTrsgIof]bym8iJtr/8Y6Tt]Sn7]g9as3physlpBplrpqdt,skj¿tYf- yY9 t]Sn7]g9a 

gfypkrØñyw dotosjplht}nFd3oad2m9sd2pl 7yQRryR9tpg5Yi5]lqp9ktr/shTtpg9pgkrp1gñn¬ 

tr/skj¿tYf-trØM2ps7PtøM9i]oya yY9 uY4ushpt g1,itrØM2pBpyt«pl2pkrp2Ytbpkópy yY9 

krp2Ytb9?tpgupnY2:tr/uY4ushpt \ 

gj¿p4YBphtrØM2ptµBpy77.hk?pha;9Sjg y,8kpgFk]5pya2pr,hj¿pyDytpgSth]bgj¿Bph 

1Ygup¢8iCMkp6pgnF s1Tl8Y6pytpgnµfp]Bpfar.lf]y.y tµdi,8BpyjptasfvVþLbym8iJ2poyJoyQpoaip]9 

uTfm97k8iKgÇxøp] *) rt 2puYskk3E8Y6pytpgstI93gf]n,h yY9d3oad39f]nplc8Ytp2piY \ 

2ptaSkJ9 skftJTdup9fOpoakJTuTdouñyw1Ygv¢8iCM di,8BpysgIof]seT9ip]9uTtøM9krñlgj¿trØM2psrq«H 

s1imsyHs1TlBpy2psyPsjTryTiYtph7T ! Dylm3?krñl7T@ DyduHgp2pnpfdttrØM2psyH suph3E 
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syPxøp] !((# gp2gj¿p4YBphrpytøM9Djdkpoay,8skftJTdup9fOpoasyH k]gpoajpta2,ygj¿k4puYyYiL yY9 

bymrñi \ 

fpoaip]9uTyTiYtph7Tr.lDygj¿k4prt2poyJoyQpoa dtk.9skj¿tYf- yY9 1Ygv¢8iCM Bpyjpta 

sfvVy,8ktr/4pu2ptaSkJ92psdfTy tøM9s3phsjPud9R9tpgd3oad39skj¿tYf- yY91Ygv¢8iCMkp6pgnF 

yY9 os9NTis7OT9y,8douñywb4YBphtYf-h= sjplrpytpgf,hg.rlqp9ktr/uTk]nptaDj3,b4Y8åäyÇbøt¬ 

;Jha2]y.l \ syPtøM9yTiYtph7TuTgDygj¿k4p syPtøM9ogYtpgnÇDytpgbym8iJyÇ ¤lm7wkpGkJdiTstpn£ 

gokaksrJfypltgj¿rGyJT 1ómy Sky tYf-tpgSt7]g9askj¿tYf- yY9 1Ygv¢8iCMMkp6pgnF k]sgfBpyy,8 

5«p]9t«pc/Tr.ls7Ii dor,h;JM]shTbp7Y4puk]5pyar.lf]y.yg.rrpy F tpgud9R9b4YBphtYf- tpg6pyp 

kCYg4purqpdt,skj¿tYf- tpgud9R9douñyw6yp3pg yY9 1Ygv¢8iCM tpgbym8iJyÇt]Sn7]g9akpgsuTuyw 

t]Snh]btpgd3oad39d7uLkrOiYJgj¿ tpgtkp9s1j¿pgfypkrØñyw5p9fOpoak]gpoab4Y8åäyÇ8Ykñl 

1Ygv¢8iCM tpgos9NTytpg8YyYslp3s7PshT8Ykñls1j¿pgfypkrØñywg,o8ñyJ yY9k9?r tpg2]gmvVb4Y8åäyÇ 

8YkñlAt2y yY9 tpgb4Y8åäyÇ6y6pyrymkK \ 

s7pH2plqp9nptµsjpl gp2gj¿p4YBph77.hk?phacp douñywd3oad391Ygv¢8iCMkp6pgnF 

gokatrØM2p syP7yas5KplsyPseTl tøM9sypH b4YBphtYf-h=syPtøM9tpgd3oad391Ygv¢8iCMkp6pgnF 

syPSioyJkCYisyP2pt9Ähajµf]o9gokagp2gj¿p4YBph \ dotpgsyH 3,kov:ptab]uT4pufp]BpfaDytpg¬ 

oyJ2]gmvVbym8iJtYf-tpgSt7]g9adouñywd3oad391Ygv¢8iCMkp6pgnFr.l SjhtpyaSikmT2]sgPseT9 s1Tl 

rpyht}nF2pdouñywkmTk9Äptado7ptadtep3øpd3oad2m9sd2pl \ 2puYskk bp7Y4pu yY94pufp]Bpfa 

tøM9tpgoyJSth]bdouñywd3oad391Ygup¢8iCMkp6pgnF di,8Bpy3,kov:pta2pc/TrJ9s7IisyPtøM9 ¤lm7w¬ 

kpdkJfimstpn sjTrOTt]snTy tpg9pg kr6rç yY9 dokY7w4pu syPtrØM2p£ ksrJfyplt¬ 

gj¿rGyJT 1ómy Sky BpyjptasfvV2pgsoIo8pgFDys3physlpBplskj¿tYf-gokagp2gj¿p4YBphyTiYT¬ 

tph7T # Dygj¿k4p \ 

sjplzgshTr,hj¿pyDybp7Y4pus3physlpBplsyH dtk.9skj¿tYf- yY9 1Ygup¢8iCM Bpy 

s6ÄTtpg8pli]Dh2pdouñyws7PshTgj¿Bphd3oad391Ygup¢8iCMkp6pgnFgokagj¿ iprglFtpgkYtKpshT 

gphaAtkpg8Y4p3 tpg8pli]Dh yY9 gBpltpgnÇs;K90 s1TlBpydoSrdor,hy,8gphao7uYskp6yÇ 

ypyp uTtpgbym8iJyÇonJptr/8Y6Tt]Sn7]g9a7p]9eplgokagp2gj¿p4YBph 2puYskk gBpltpgnÇ8pl 

i]Dh yY9 di.iuYyYiLf]nplkp6pgnF (IFAPER) yY9 tr/8Y6Tk1doiYoiJYtpg2]y.losf-ts7k 

k]gpoaud9R9tpgd3oad39skj¿tYf- yY9 1Ygv¢8iCM (TCAP) \ s3phsjPk]5pya3E sgIof]þLBpyy,8tr/8Y6T 

St7]g9adouñywd3oad391Ygv¢8iCMkp6pgnFr.l Sjhrpyht}nFd3oad2m9sd2pl dotosjpl4pu 

2pr-pka yY9 tpg77.h5mkdi,85Øka SjhtøM9sypHg.rrpyft}M8YkñlglFsuhS89 g1,ijhaxøp] @)!% 
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dur7p]9tr/8Y6T2pj]npta0 yY9 S;ytpgktr/4pu2ptaSkJ9iprj]nptatphyTr.l0 k]gpoazpys7P 

k]sgfBpyiprft}M8YkñlSjhBpyjptasfvV \ 

j,sføH ht}nFuYskkSjhs6ÄTtr/8Y6TsyH5mkS;«tuTonJptr/8Y6TSt7]g9army0 3EdotpgSjh 

tr/8Y6TsyHrpygfypkrñØywfOpkahpka rpy4pu2ptaSkJ9 dBptjyYlr sjplS;ytpgktr/4pu 

yTr.l0 di,8BpysgIof]2p2]1ópy0 yY9 d3oad2m9sd2pl s1Tlrpyg.rov-<h7p]98Y6pytpgtkp9 

kriC4pukCpoñy yY9 6y6pyrymkK dotosjpldokY7w4pu g.r7p]9douñywshTt7RtfYiJjharGyJTYbøt 

f,hg.rbym8iJt]Sn7]g9a yY9 rpytpgo]upta®otgnÇ k]4pgFogYt}pgfp]Bpfa dur7p]9osf-ts7k yY9 

osf-t8Y7Lpkrdko;9Sjg \ 

2pg.r tpgbym8iJyÇtr/8Y6TsyH Sft2po.yj]nptatph6]0 SjhtøM9j]nptatph7Tr.lfpoauT xøp] 

@))$ jha @))¼ dtk.9skj¿tYf- yY9 1Ygv¢8iCM di,8bym8iJktr/4puf]y.ydorpn @)) syP 

iprfs9Nprktr/4puk]5pya0f]y.y ## \ s3phsjPf]o90o];misyPtøM9j]nptatph7Tr.lsyH 3E 

tpg6pypþLc8Ytp2piYrpyht}nFbpfs2U7mtfYiJBpy \ j,sføH iprglFtpgbym8iJyÇtr/8Y6TSt]7]g9asyH 

2p2]1py0 gp2gj¿p4YBphyR9bpf2]gmvVshTttrØkadokY7w4pu yY9 ud9R9kriC4putpg9pgd3oad39 

yY9 tpg77.h5mkdi,8gokarGyJTd3oa2pyacøpta syPtøM9tpgd3oad391Ygv¢8iCMkp6pgnF syPd3oadtk.9 

yY9kCpoñy g1,ijhacøptas5iJ¬dtm9 yY9 [m]¬k9Npia g1,ijhak]sgfBpyy,8kJ9ajpgi]oya yY9 2p 

byJg2piY syPtøM9tpgd3oad391Ygv¢8iCMkp6pgnF syPxøp] @)!% \ 

uYinpkacp tr/8Y6TSt7]g9a1Ygv¢8iCMkp6pgnFsyH rYybpftpia;JpfasfvVBpyuTt]Sn7]g9a 

do7ptadteptøM98YkñljµD7s7Ii2psdfTysypHseTl uYskk3Et]Sn7]g9agj¿Bphkp6pgnF yY9 tYf-tpg 

b4Y8åäyÇ8YkñlAt2y Sjhrpyg.rov-<hy,8krpk4p3o.yk]5pya03E F Å!É¬tpgk]g.hupnY2:tr/ 

Å@É¬tpgSth]bogYkCpy8YyYslp3 Å#É¬tpgf,hg.rgoka8YkñlAt2ysyPtøM98Ykñls1j¿pgfypkrØñyw 

yY9 Å$É¬tpgb4Y8åäyÇk1d3pk6myi,f yY9r6Lr \ 
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tøM9yprdtk.9skj¿tYf- yY9 1Ygv¢8iCM yY9 tøM9ypr5«>y5V]M;Qph 5V]Mk,rk]Sj9b]ng3mn yY9 

tpgstpikgskTgsjplsk/pHf]supHtpg5Yi5]doR9Sdo9gokacøptajRtyp] yY9rGyJTd3oa2pyacøptagokadtk.9 

SjhBpy5Yi5]bkauTtr«p]9tplfYiJ f,hg.r yY9 k1tpgsgIof]Bpytr/8Y6TSt7]g9a1Ygv¢8iCMkp6pgnF 

syHseT9 dotosjpl4pur-pkatpg yY9 tpg77.h5mkdi,85Økao];mi \ 5V]Mk,rk]Sj9b]ng3mn yY9 

tpgstpikgskTg2puYskk 2,yf]supH onWYi b,y uñywrmyTgiñø gj¿sh5p6Ytpgdtk.9skj¿tYf- yY9 

1Ygv¢8iCM SjhBpyjRtyp]tpg9pgsyH;Qpha tøM9ypr2pdo6py3nFtr/p6YtpgSt7]g9adouñywd3oad39 
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1Ygv¢8iCMkp6pgnF;9 yY9 2pdo6pydtmrtpg9pgtpgd3oad391Ygv¢8iCMkp6pgnF;9 \ 5VM]tµk,r 

8pliDr«5Øka;9Sjg f]supHtpgf,hg.r8Y4p37pyjµrpyiDr«7p]9epl uTk]nptad3oadtk.9¬kCpoñy 

uptauñywgokagp2gj¿p4YBph tøM9tpgsgIof]tr/8Y6TSt7]g9asyH \ 

7yQRryR9syH 5V]Mk,rSc«9b]ng3mnlqp9d2phsd2P yY9 8pli]Dh5Økao];mi f]supHtpl8Ytpgjµ 

koOMgk yY9Dc«c«pgokaDj3,b4Y8åäyÇbøt;Jha2]y.l SjhBpy;Jhay,8tpg®oiCr¶3p]d7d3oaSoolqp9 7p]9 

S;øt1Ygv¢8iCM 7p]9S;øtosf-ts7k iprglF ¤b4Ydtrd3ojnJoashT8Ykñl7p]9r,h£ (Sector 

Wide Approach--SWAp) sjTrOTo9Ntphpym8iJ4pujµtdrsyH 2,yjhadtk.9skj¿tYf- yY9 

1Ygv¢8iCM \ tpgAt4pu3øpsd2TksgTklt ¤b4Ydtrd3ojnJoashT8Ykñl7p]9r,h£ (Sector Wide 

Approach--SWAp) 2p8Y6TkpGkJk]gpoatpgsgIof] yY9 bym8iJtr/8Y6TSt7]g9asyH BpyjptasfvVy,8 

®7p1gnÇjµs2UyshUyr.l syPtøM9tpg2]gmvVbym8iJgsoIo8pgFkm5mjmr4p8,oyTltr/ Sjhgp2gj¿p4YBph 

yY9 Dj3,bøt;Jha2]y.l Bpy5Yi5]s6ÄTtpglqp9ktr/2pr.l3øp bkaglFsuh2p9uTgxøp] 7]gp]k]sgfBpyy,8 

S;ytpgktr/4pukJTuTkm5mjmr4p8,oyTltr/ Sjhdi,8Bpy3nFgj¿rGyJTbymrñitphuTDc+7T !( 8YfYætp 

@))$ ty«9s7P s1Tlgp2gj¿p4YBph yY9 Dj3,bøt;Jha2]y.l tµBpyfmH1iCsh5pshTskftJTdotpkg.r 

kJTuTS;ytpgktr/4pusyH tphuTDc+7T @ 6ø< @))$ c/T0syHSjg \ 

f]nmffm9sdtpl oqmSyJk]5pya2p9s3o];mi tøM9yprcøptajRtyp] yY9 rGyJTgp2tpgd3oa2pyacøptaDy 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM 5VM]k,rs3pguSc«9b]ng3mnjµd2phsd2Po];mi 2,yf]supHksrJfyplt¬ 

gj¿rGyJT 1ómy Sky SjhBpy;Jhatpgbymrñi2ps3phtpgnÇ yY9 ;JhatpgshTt7RtfYiJ yY9 tpg3p]d7 

lqp9suvV7]1R9 f]supHtr/8Y6TSt7]g9a1Ygv¢8iCMkp6pgnFjµrpykpgFk]5pyasyH \ dtk.9skj¿tYf- yY9 

1Ygv¢8iCM tøM9ypr2pskyp6YtpgSir.lgokaksrJfypltgj¿rGyJT Sjh2pb3?srov:ptpgSir.lsyPtøM9 

tpg9pgd3oad39skj¿tYf- yY9 1Ygv¢8iCMsyH rpytpiuÄtYf-yp]rm5s3 tøM9tpgbym8iJlqp91/R9rqpia yY9 

1/iafia2p7To];mi y,8tr/8Y6TSt7]g9asyH þLBpyk]sgfs2p32ñliprtpgg]uR97mt \ tµoqmSyJ tpg5Yi5]goka 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM SirøptaA9 uYi2prYyd3oad3pyas7 \ slT9di,8tpgtr«p]9kgmogoka 

gp2gj¿p4YBph7p]9r,h \ rGyJTd3oad2pyacøptaSjhrpytpg7pta79yR9tpgd3oad391Ygv¢8iCMkp6pgnF 

7p]9S;øtf]n,h 7p]9S;øtf]npl km7wSirpyf]Snt7p]9bka3øpsyPtøM9tYf-tpgsyH \ røpta0di,8Si 

f,hg.rlqp9ktr/tøM9tYf-tpgsyH s7ToslT9bpfk9{Rrcp yR9k]sgfBpyy,8tpgd3oad391Ygv¢8iCM 

kp6pgnFr.l3iaria gR9rp]h= rpyir«p4pu yY9 3nsylL4pufOpkahpka s1Tlbpfsx«Tlio 

BpydotosjpldokY7w4pu s7PyR9bp7Y4pu yY9 idr,8tpgDytpgb4Y8åäyÇdos7k2piY uYskk3E 

bp7Y4puDytpgtpiaoyCl4pudtTdtgokado2p2y \ 
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